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Source: Booth et al: https://lifescivc.com/2011/07/life-sciences-the-rodney-dangerfield-of-venture-capital;
A similar distribution of returns can be found in https://www.baybridgebio.com/blog/biotech-power-law
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VC = Venture Capital; LP = Limited Partner, i.e. investors in the VC fund
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Sources: for Avexis - https://www.sec.gov/Archives/edgar/data/1652923/000155837018004054/avxs-20180331x10g.htm

For Kite - https://www.bamsec.com/filing/151058017000003?cik=1510580
https://www.sec.gov/Archives/edgar/data/1510580/000156459015001985/kite-10k_20141231.htm#ltem_7_Management_Discussion
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Sources: 1) RAND Corporation: Report on International Prescription Drug Price Comparisons, using 2022 data
2) https://lwww.fiercepharma.com/special-reports/most-expensive-drugs-us-2025
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Source: Innovative Genomics Institute: https://innovativegenomics.org/making-genetic-therapies-affordable-and-accessible/
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OTXL - Orphan Therapeutics

Business Model is Value-Generating | Prioritizing Access, Scale & Sustainability

Accelerator
o 2024%FE%31
- Chiesitt & Bial#t 7 7 #i4% % 124t fesets selopmenk  [f Commerdaifzation | SESES A
- Licensed/acquired Achieved through ROI generated through A
/ R AN = A AR g g
° 3'5 El §F|J ‘:E 7T }I/ j_: /)? j: fli I:IE|é 7" from biopharma and CDMO, CRO, and spin-outs, Qut-“censing’
,._,\%IMS A= .{$ ~N 7‘ Y — medical centers other alliances Priority Review Vouchers*
747y AaE— (Erl-x/ | XY‘%/% Incentivized with tax Incentivized with Portion of net value
benefits and/or risk-share agreements returned to fund new Potential f | prici
S \ otential for novel pricing,
@J) % }H’%Q & [/ 9" %) % of net returns and % of net returns programs, reward partners alternative payment models
o HAIE. EERVICAIIARAIRE L A o T |
ﬂ{ . W 0) Eﬂﬂ}_._ E:ﬁ %EXIZ ,fj" /I'I'_I [/ T h \ 5 * Anticipates restoration of PRV program in 2025
1 O O J//( J: 0) 'ﬂ?&%ﬁ =K \_ , R S 7& J:_| T %) 1 Portion of net value returned to Commercialize via mission-aligned biotechs, Academic
h tt // h t | / b -t O rp h an Accelerator to fund additional programs Medical Centers, affiliated Non-Profit LLC or Public Benefit Corporation/s
. ps://www.orphantxl.com/about- Therapeutics -
us Accelerator-
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Discovery and pre-clinical
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o 2024% (21, 5,7005 1 — 0O DBk E % AiE Malaria €6m
o ZOfEFa‘ﬁ’Cd)%fﬁéJﬁﬁgﬁ . 81,%8,00075_1— a 4-in-1 ABC/3TC/LPV/r —
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° /\‘\U l_?l_y/i\'fztcx—:&ta\‘,j'%)ﬁ;ﬁ¥7ol//f’\7— eeping sickness

ACOZIBOROLE - | Projected” €58m
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